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2022 Paving Top 50 Contractors:
Big Jobs, Bigger Profits

Paving-only sales for
the Top 50 contractors
is up over 60 million
this year, proving that
larger projects were let
in 2021 compared to
2020

he 2022 Paving 50 contractors

generated $742,226,477 in

paving-only sales which was
significantly higher than last year which
topped out at $681,489,281. That
2021 number reflects 75 total paving
companies so it’s clear that paving is
back in a big way. For reference, 2020
paving-only sales with 75 companies sat
at $832 million and 2019 sales equaled
$493 million with 50 companies.

The paving-only list always out paces
in terms of sales compared to the rest of
the lists and this year is no exception.
It’s clear that larger paving projects that
may have been put on hold in 2020
rebounded last year and sales revenue
reflects that.

Paving-only sales continue to
dwarf sales of other industry segment
with pavement repair-only sales at
$247 million ($205 million last year),
followed by sealcoating-only sales at
$150 million ($108 million last year)
and striping-only sales coming in at
$534 million ($99 million last year)*.

*We are verifying sales of one large
striping company which may have skewed
numbers.

TOTAL SALES FOR PAVING 50
Total sales for all the work the 2022
Paving 50 contractors completed was
$1.331 billion, down slightly but not
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much given 25 less companies on the
list. Total sales of the 2021 Paving Top
75 was $1.336 billion. 2020 paving was
$1.611, up from $1.046 billion generated
from the 2019 list. When looking at the
numbers side by side, it shows that the
2019 economy was strong (2020 Paving
Top Contractor) and this years numbers
are surprisingly higher than work
generated in 2018.

This years paving-only sales represent
62% of total list sales - up from 59%
on 2021's list. The remaining 38% of
sales come from a broad mix of other
pavement maintenance services:

* 45 companies perform sealcoating
work

* 39 companies perform striping work

* 40 companies perform pavement
repair work

The paving list results certainly
reinforce the diversity within the

5-10% 10-15% More than 15%

Profit Margins

industry — in fact, only 2 of the 50
companies on the list performs only
paving, though most of the companies
on the list generate the major share of
their work from paving.

PROFIT MARGINS

As the chart shows, contractors profit

margins within the 2022 Paving 50

continue to stay steady in the mid-profit

range. The biggest fluctuation happens

on the right side of the graph (over 15%

profit). While your jobs were profitable,

they just were not as profitable as
previous years which makes sense given
the state of our economy, labor and
supply chain.

e The percentage of Paving 50
contractors reporting margins greater
than 15% declined quite a bit this
year with only 33% reporting over
15% profit, down from 40% last year
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Contractors reporting margins of

10-15% increased slightly to 29%

e Contractors in the 5-10% range rose
to 31%, up from 29% last year

* 8% of contractors reported margins in

the 3-5% range, up from 1% last year

Thankfully, 0% of contractors
reported margins of less than 3%
which is less than last year where 3%

of contractors reported this.

TYPES OF JOBS THE PAVING 50
COMPLETED

All 50 companies report sales from
parking lots (two companies reporting
less than 5%) making this the largest
segment of type of work completed.

Followed by streets and roads at 64% (34

companies reporting more than 5% of

48% (21 companies reported more than
5% of this type of work). Only 5% of

companies reported highway work with
only nine of the 50 companies reporting

working on highways at all.

THE PAVING 50S' CUSTOMERS

¢ All 50 contractors work for
commercial/industrial customers

* 46 contractors work for multi-family
residential customers

* 36 contractors work for municipal
clients

e 25 contractors work for single-family
homeowners

Despite the additional challenges
2021 brought to the industry, these
figures remain consistent with past years

results.

REPLACING EQUIPMENT IN
THE PAVING 50S' FLEET

Paving is an expensive business so it’s

not surprising that 33 of the Paving

50 companies reported it would cost
more than $2 million to replace their
equipment. Another 9 companies said it
would cost between $1 and $2 million,
while five companies reported it would
cost between $500,000 and $1 million to
replace their fleet. Only two companies
reported in the $250,000-$500,000
range, while one company indicated they
could replace their fleet for less than
$250,000.

EWxE For /more information visit
https://pavemg.
com/2022TopContractor
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A & A Paving - Roselle, IL 62 | 60 | 10 | 5 0 ]151| 10 151851 0O 0 |60 401 0 0
ACI Asphalt & Concrete, Inc. - Maple Grove, MN 30 | 58 | 8 1 0 |14]119] 0 1 70101198 | 5 |10] 0 0
All Out Services LLC - Broomall, PA 1 [ 60| 7 4 0 |13]16] 0 0 |100]| O 018 | 0]20] O 0
American Asphalt R&R Co., Inc. - Hayward, CA 39 | 31 7 4 0 |30127] 0 |60|35] 5 0 |48]22]29| 1 0
American Parking Control - Houston, TX 381301 5 0 0 |30|35]0(|1575]10| 08 ]]10|10] 0 0
ASAP Asphalt Sealing And Paving Co. - 17 352510 o|30fofof20[70f[1w0|o|70]0f20]10]o0
Meadow Lands, PA
Atlantic Southern Paving and Sealcoating -
) 3035|1510 02020 2 |43]|55]| O 0|50 |12]38] 0 0
Sunrise, FL
Bear Owen Paving Company, Inc. - Peckville, PA 53 100 O 0 0 0 0 0 0 |40]60)] O |40] O 0 |60| O
Bel Rock Asphalt Paving Inc. - Belvidere, IL 18 |60f10 120 0 |10] O 0 516030 5|60 1010 10| 10
Blackjack Paving, Sealcoating & Striping - 1a]e| o 7 0 olwnsloliolss] s olsoliol o 1 0
Fairburn, GA
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Brahney Paving / www.FIXASPHALT.com - 2o | 4| 37 B 0 16 0 0 0 o8 5 0 7 0 o 5 0
Wall Twp, NJ
C & R Asphalt, LLC - Lexington, KY 28 | 67 | 16| 4 0 2 |1 0 6 |8 | 3 6 | 81 1 11 3 4
Cincinnati Asphalt - Harrison, OH 13177 | 11 2 0110 ] O 0 0198 2 0175| 0|2 ]| 5 0
Colditz Trucking Inc. - Blairsville, GA 20175 O 0 0O | 1510|4545 5 5 0 |40 50| 5 5 0
Crown Paving, LLC - Greenbrier, TN 7 |69 | 4 2 0120 5 01109 ]| 0 0|5 |25]2 ] 0 0
DACS Asphalt & Concrete - Denver, CO 9 |5 ]|10] 5 0120 10| O 519 | 0 5165| 0 |30] 0 5
Daniel B. Krieg, Inc. - Harrisburg, PA 89 | 3813 ] 3 0 0 |46 | 542018 3 51353922 4 0
Delaware Valley Paving - Phoenixville, PA 21 | 44 | 11 1 1 23120 | O 17183 O 0170 10|20 ] O 0
Dominion Paving & Sealing - Purcellville, VA 40 | 58 | 7 3 0]126]| 6 0 14060 O 01282 ]|70] 0 0
Ellsworth Construction - Tulsa, OK 47 | 100 | O 0 0 0 0 0|50 |50 0 0 ]50]|501] 0 0 0
Eosso Brothers Paving - Farmingdale, NJ 301 60| 9 2 0 8 | 21 019 | 3 2 0110 0|8 ] 5 0
Erickson Asphalt Services Inc. - Princeton, MN 32 16520 5 5 5 0 0 0130|70] 0 20| O 15165 0
Finley Asphalt & Concrete - Bristow, VA 57 | 40| 4 2 1 43 1 10 | 1 22175 0 2 126|37]|35] 0 2
Gallagher Asphalt Corporation - Thornton, IL 94160 | O 0 0 10 | 30| 20 | 40140 | O 0 49| 51 0 0 0
Intercounty Paving Co. - Carmel, NY 67 18| 5 2 3 5 0 017030 0 013070 0O 0 0
K & L Industries - Canby, OR 39 184 10| O 0 5 1 0 515 40| 0 | 27| 0 [28]40] 5
Kansas Asphalt, Inc. - Bucyrus, KS 1915413 2 0 130] O 0 519 | 5 0|91 2 5 2 0
Laurel Asphalt - Windber, PA 27 | 74| 4 1 0 9 |12 3 | 153844 0 |32|24| 0 |44 O
Love’s Asphalt Solutions - Lafayette, LA 6 | 65|30 ]| 5 0 0 0 0 0 ]9 | 5 0751 0 |20]| 5 0
M&D Blacktop Co. - Grove City, OH 581701010 O [10] O 0 09 | O 107010 20| O 0
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M&M Asphalt Maintenance Inc. D/B/A All Count
P y 35|48 |17 8o 22| 5|1 |s5]41] 3]0 |33]25]25] 0|17

Paving - Delray Beach, FL

Maul Paving Sealcoating and Concrete - Naperville, IL | 36 | 65 | 20 | 3 0 0 12] 0 0 |100] O 0|70 10 ]20]| O 0

O’Leary Asphalt Inc. - ljamsville, MD 37|75 5 5 0 0 |15] 0 0 |10]| O 0|70 10 ]20| O 0
Pavement Solutions, LLC - Richmond, IL 21 | 51 112 22] 0 0|15 0154045 0 |54 1 |10]35] O
Petra Paving Inc. - Hampstead, NH 39178122 0 0 0 0 0 6 42|52 0 5110 |35]|50] 0
Prestige Paving Company - Corona, CA 24 152 | 8 | 271 0 1 1221 5 518 | 5 0|5 |33]117] 0 0
Rabine - Schaumburg, IL 41 |1 70 | 1 1 0 113|45] 0 51910 019 | 2 2 0 0
Rose Paving - Bridgeview, IL 48 | 541 10 | 6 0|23 5 0 0 J100]| O 0177 3 20| O 0
Ruston Paving - Durham, NC 79 1 68| O 0 0 ]30]) 2 0 0 J100]| O 0175|1015 ] O 0

SEAL-O-MATIC PAVEMENT SOLUTIONS - Olathe, KS 1050|200 ] 0 0 130] 0 0 15180 5 0 180] 10| 8 2 0

Smooth Paving - Mundelein, IL 1519 |10] 0 0 0 0 0109 ] 0 0|8 | 0180 0
Superior Blacktop Services, LLC - Summerville, SC 9 | 2530|710 | 0 |30] 5 0 51910 0 |50|20]30]| O 0
Synergy Asphalt Inc. - South Beloit, IL 5|75]1101] 5 0 ]10] 0 0 5|8 1] 0|8 5 5]1101] 0
The Pavement Group, Inc. - Wexford, PA 4 | 58] 3 3 0 118]18]| O 0 |100] O 0 |100]| O 0 0 0
The Paving Lady - Boynton Beach, FL 36 | 55|22 5 0|10]| 8 0 |60|40] O 0 |45]|10 45| O 0
The Surface Masters, Inc. - Marietta, GA mles|15| 5 0 4 7 0 0 |100] O 0O |65]10 25| 0 0
Tibbs Paving - Manassas, VA 27 192 | 2 2 0 0 3 0 1 97 | 2 05| 8 |30] 2 0
Town & Country Paving - DeMotte, IN 40 | 70 | 3 1 1 5139 5(|60]20110| 5 ]|]20]|75] 5 5 0
U.S. Pavement Services Inc. - Woburn, MA 37 |30 25|15 2 | 15|13 0 |10(|8 |10) 0 ||70]10]18]| 2 0
Valley Blacktopping, Inc. - Eagan, MN 46 | 90 | O 0 0O]10] 0 0 0O l70 |30 0 |60) 0 15125 0
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