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2022 Sealcoating Top 50
Contractors: Sales Volumes Settle

This year, the
Sealcoating Top 50
list saw a jump of $42
million in sales and
steady profit margins

calcoating-only sales for the

2022 Sealcoating 50 totaled

$150,346,312, compared to last
year’s $108 million, and $161 million
for the 2020 list. As noted in the Top
Contractor overview, sales are up ina
big way for the Top 50 contractors with
nearly $42 million more in sealcoating-
only sales (with 25 less companies no
less).

Just for historical purposes, the
sealcoating-only sales totals for the last
few years when the list included 75
companies was $171 million in 2018,
$201 million in 2016, and $249 million
in 2015. We have previously noted that
the high-volume years of 2015 and 2016
likely are the result of pent-up demand
and that sealcoating-only totals are set-
tling into a more “normal” level since
then. However, last year (COVID) was
an anomaly where we saw lower gross
sales and profit across all segment lists.

In years past, the sealcoating-only
sales trailed all other industry segments.
It was up in 2020 as customers chose
not to complete other projects that
required repair or striping, but this year
sealcoating is back down below other
lists again. Listed from highest revenue
per segment starts with paving-only
sales at $742 million ($681 million last
year), striping-only sales coming in at
$534 million ($99 million last year),*
followed by repair-only sales at $247
million ($205 million last year) and
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finally sealcoating-only sales at $150 * 48 companies perform striping work

million ($108 million last year). None of the 50 companies on the list
*We are verifying sales of one large performs only sealcoating with only four
striping company which may have skewed ~ companies generating over 75% of sales
numbers. from this segment of work.
PROFIT MARGINS REMAIN
STEADY

We have seen profit margins remain

TOTAL SALES FOR THE
SEALCOATING 50

Total sales for all work completed

by the 2022 Sealcoating 50 was
$1,601,293,233, much higher than
$930,805,506 in 2021 and 2020 gross
sales numbers which sat at $1.271
billion.

Sealcoating-only sales represents 25%

mostly steady across segments and the

same is true for sealcoating contractors..

* 0% reported margins less than 3%
(3% last year)

* 6% report margins between 3-5%
(1% last year)

of total Sealcoating 50 sales, up slightly ¢ 22% report margins of 5-10% (25%

from 24% in 2020. The remaining last year)
sales represent a broad mix of pavement * 30% report margins of 10-15% (24%
maintenance-related work, including: last year)

* 42% report margins of greater than
15%. (44% last year)
Interestingly, the middle-margin

* 43 companies performing paving work
¢ 38 companies performing pavement

repair work
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range of 5-10% saw a decrease over last The rest of the time, 48% of REPLACING THE
year (see graph for visual). We noted companies generate sales from driveway =~ SEALCOATING 508’
last year that 68% of the sealcoating list ~ work; 52% report they work on streets; EQUIPMENT

reported margins of 10% or more, but
that has increased this year to 72%.

9% report they work on highways.

Only five companies reported it would
cost less than $500,000 to replace their

THE SEALCOATING 508’ equipment. Eight reported it would cost
WHERE THE SEALCOATING CUSTOMERS $500,000-$1 million to replace their
50 WORK e All 50 sealcoating contractors work fleet; Nine companies said it would

Consistent with other years and with for commercial/industrial customers cost $1-$2 million; and 28 companies

the sealcoating service, contractors on * 49 contractors work for multi-family reported it would cost more than $2

the sealcoating list emphasize off-road residential customers million to replace their equipment.

work, with all the companies indicating * 37 contractors work for municipal

For more information visit
https://pavemg.
com/2022TopContractor

clients
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they generate sales from parking lot
work. In fact 18 out of 50 companies * 24 contractors work for single-family
(36%) report working over 90% of the

time on parking lots. Last year, 24%

homeowners

of companies reported 90% or more of

sales from parking lots.
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A & A Paving - Roselle, IL 62 | 60 | 10 5 0 15 | 10 0 15 | 85 0 0 60 0 40 0 0
ACI Asphalt & Concrete, Inc. - Maple Grove, MN 30 | 58 8 1 0 14 1 19 0 1 70 | 10 | 19 | 85 5 10 0 0
Affordable Striping & Sealing LLC - Las Vegas, NV 15 0 42 | 58 0 0 0 0 39 | 61 0 0 77 2 21 0 0
All Out Services LLC - Broomall, PA i 60 7 4 0 13 | 16 0 0 00| O 0 80 0 20 0 0
American Asphalt R&R Co., Inc. - Hayward, CA 39 | 31 7 4 0 30 | 28 0 60 | 35 5 0 48 | 22 | 29 1 0
A i | Seal ting & Line Striping -
merisealsealcoating & Line Striping 34| o|es|is| 215|305 |es|2s|5|as|o]20]2s]o0
Merrimack, NH
ASAP Asphalt Sealing And Paving Co. -
sphait Sealing And Faving Lo 1735|2510 of30]o]of20]70]w0|o]70]0f20]10]o0
Meadow Lands, PA
Asphalt Sealers, Inc. - North Port, FL 8 0 90 5 0 5 0 0 50 | 50 0 0 50 0 50 0 0
Atlahtlc Southern Paving and Sealcoating - 035 lislololaolanl2lals]o o lsol213s] o 0
Sunrise, FL
B&G Sealcoating LLC - Endicott, NY 12 0 85 | 15 0 0 0 0 0 90 | 10 0 85 5 0 10 0

PAVEMENT MAINTENANCE & RECONSTRUCTION | june/july 2022 | www.ForConstructionPros.com/Pavement



PAVEMENT GSIERLCOATI

2022 TOP

n
=
o
(]
o
o
3
B
)
(7]

n (%) Where We Work (%) Customer

@ 5
i} & 3 >
_ E ?:" (3 g % » s = E
® 3 £ w | & @ e s | s | E
INC sl 88| sEl21EE]s|E(8|2]2]s
= £ ] S £ 5] [ H o g [ ) =] = )
PRESERVATION PRODUCTS o S T = [ S = 5o [ = > = £ g = !u:o -1
Delivering Confidence Through Innovation, Quality and Value Since 1976 g g $ u 5 g 6 i u g ln- s 8 s s e s
Bel Rock Asphalt Paving Inc. - Belvidere, IL 1860|1120 0 |10] O 516030 5160 10|10 )] 10 | 10

Blackjack Paving, Sealcoating & Striping -
Fairburn, GA

Brahney Paving / www.FIXASPHALT.com - 2|l s 0 16 0 0 o laos| > ol o 21 5 0

Wall Twp, NJ

Brite Line Asphalt Maintenance, Inc. - Canton, GA 38 | 30 | 60 | 10 0 0 0 0 0 00| O 0 70 0 30 0 0
C & R Asphalt, LLC - Lexington, KY 28 1 67| 16 | 4 0 2 | 1 0 6 |8 | 3 6 | 81 1 i 3 4
Cincinnati Asphalt - Harrison, OH 13177 | 1 2 0 10 0 0 0 98 2 0 75 0 20 5 0

Coastal Seal Coating of NWF, Inc. -

Fort Walton Beach, FL 30 | 25|60 |50 | O 5 0 012080 | O 01751 0 |25] 0 0

DACS Asphalt & Concrete - Denver, CO 9 | 55|10 5 0 |J20|10 ]| O 5191 0 51651 0 |30]| 0 5
Daniel B. Krieg, Inc. - Harrisburg, PA 89 | 38 | 13 3 0 0 46 | 54 | 20 | 18 3 5 35|39 | 22 4 0
Delaware Valley Paving - Phoenixville, PA 21 | 44 | 11 1 1 23120 0 |17]183] O 0170 10)|20] O 0
Dominion Paving & Sealing - Purcellville, VA 40 | 58 | 7 3 0]126] 6 0 14060 )| O 01282 ]|70] 0 0
Eosso Brothers Paving - Farmingdale, NJ 30 | 60 | 9 2 0 8 |24 0 |95 3 2 Of|10] 0 18] 5 0
Erickson Asphalt Services Inc. - Princeton, MN 32 | 65| 20 5 5 5 0 0 0 30 | 70 0 20 0 15 | 65 0
Finley Asphalt & Concrete - Bristow, VA 57 140 | 4 2 1 43 1 10 | 1 22175 0 2 |26|37]135] 0 2
K & L Industries - Canby, OR 39|84 |10| 0O 0 5 1 0 511540 0 | 27| 0 | 28|40 5
Kansas Asphalt, Inc. - Bucyrus, KS 19 | 54 | 13 2 0 30 0 0 5 90 5 0 91 2 5 2 0
Luizzi Asphalt Services - Albany, NY 16 | 43 | 31 5 0|10 M 0 0O |50 ]|5 ]| 04015 5 |40 O
M&D Blacktop Co. - Grove City, OH 581701010 O [10] O 0 0|9 | o f1wf70f10f20]| 0 0

M&M Asphalt Maintenance Inc. D/B/A All County

35|48 |17 | 8 02215 1 55 | 41 3 0 [33|25]25]| 0 |17
Paving - Delray Beach, FL

Maul Paving Sealcoating and Concrete - Naperville,IL | 36 | 65 | 20 | 3 0 0]12] 0 0 |100] O 0170 | 10|20 ]| O 0
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Year in Business
Paving
Sealcoating
Striping
Sweeping
Pavement Repair
Other

Highways
Streets/Roads
Parking Lots
Driveways
Other
Commercial
Municipal
Multi-family
Single-family
Other
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Moore Seal, Inc. - Townsend, DE

O’Leary Asphalt Inc. - ljamsville, MD 37175 5 5 0 0 151 0 0 [100] O 0170 10|20 ] O 0
Paramount Asphalt & Sealcoating - Naples, FL 7 | 10|40 )40 O | 10| O 013070 0 0 160| O |40] O 0
Pavement Solutions, LLC - Richmond, IL 21 51 12 | 22 0 0 15 0 15 | 40 | 45 0 54 1 10 | 35 0
Petra Paving Inc. - Hampstead, NH 39178122 0 0 0 0 0 6 | 42 | 52 0 5 M35 |5 ] 0

Precision Striping and Sealcoating, Inc -

36 | 0O |60|30)| O | O |10 0 (||20j40 (40| O 40| 5 |25|30]| 0
Blairstown, NJ

Prestige Paving Company - Corona, CA 24 | 52 8 | 27 0 1 12 5 5185 5 0O |50 33|17 0 0

Pro-Seal Asphalt Contractors - North Charleston, SC 7 10 | 40 | 10 0 40 0 0 7 90 3 0 45 8 45 2 0

Rabine - Schaumburg, IL 41 | 70 | 1 1 011345 O 519 1| 0 0]19% | 2 2 0 0
Richland Sealcoating Co, Inc. - Mansfield, OH 50 0 75 | 20 0 2 3 0 0 92 5 3 70 | 13 | 12 5 0
Rose Paving - Bridgeview, IL 48 | 54 | 10 6 0123 5 0 0 J10] O O||77| 3 20| O 0
SEAL-O-MATIC PAVEMENT SOLUTIONS - Olathe, KS 10| 50|20 1] 0 0 30| O 011580 5 0180 | 10]| 8 2 0
Southwide Industries Inc. - Fort Pierce, FL 241 0 3 19| 0 0 7 |20 | 65| 15 0 0 M08 |10 0 0
Superior Blacktop Services, LLC - Summerville, SC 9 | 253010} 0 |30] 5 0 519 | 0 0 150} 20)|30] O 0
The Paving Lady - Boynton Beach, FL 36 | 5522 5 0110 8 016040 O 014510 )|45] O 0
The Surface Masters, Inc. - Marietta, GA 11 69 | 15 5 0 4 7 0 0 100 0 0 65 | 10 | 25 0 0
Tibbs Paving - Manassas, VA 27 | 92 2 2 0 0 3 0 1 97 2 0 59 8 30 2 0

Treasure Coast Asphalt & Maintenance - Stuart, FL 16 | 30 | 35 | 10 0 10 | 15 0 50 | 50 0 0 50 0 50 0 0

U.S. Pavement Services Inc. - Woburn, MA 37 | 30 | 25 | 15 2 15 13 0 170 | 80 | 10 0 70 | 10 | 18 2 0

US PAVER - Arnold, MD 1913025110 ]| 2 15 0 0 0O 100 O 018 | 5 101 0 0
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